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Key forecast figures for the euro area
% change on previous year*

2006 2007 2008
Gross domestic product 2.8 (2.6) 2.5 (2.2) 2.0 (2.1)
Private final consumption expenditure 1.8 1.4 (1.7) 2.0 (1.9)
Government consumption expenditure 2.1 1.9 (1.6) 1.4
Gross fixed capital formation 5.3 (4.5) 48 4.1) 2.6 (3.3)
Net exports of goods and services' 0.2 (0.4) 0.4 (0.1) 0.1
Export32 8.0 (8.4) 5.6 (56.8) 4.7 (5.0)
Imports? 7.7 (7.8) 4.8 (5.7) 4.8 (5.0)
Current account balance® -0.1 (-0.2) 0.0 (-0.3) -0.3
Employment 1.4 1.3 1.0
Unemployment rate? 7.9 (7.8) 7.0 (7.3) 6.9 (7.0)
Unit labour cost 0.8 1.5 1.5 (1.4)
Inflation (HICP) 2.2 2.0 (1.8) 1.9 (1.8)
Budget surplus/deficit® -1.8 =0.9 (-1.2) -0.9
*Spring estimates/forecast in brackets
! contribution to growth. 2 % of nominal GDP.
2 includes intra-area trade. 4 9% of the labour force. :
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